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Summary Innovation seems to be a popular word recently, but it is not easy to innovate. In

many cases, innovations are achieved through long process from idea generation to
realization. Many stakeholders contribute their efforts, and it makes innovation
complicated social phenomena.
In this research, we try to investigate institutional foundation, that is various factors
surrounding innovations.  Specific research themes are, 1) sources of innovation, 2)
Business Generation based on innovation, 3) Value creation and distribution from
innovation.
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